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User Manual versions 

 

Version Date Changes 
0.1 31.01.2022 First version 

 

Business requirements 

 

This document provides a detailed description of the Foreign Currency Base Accounting feature 
for Microsoft Dynamics 365 Business Central, which supports the use of bookkeeping other 
than HUF in enterprise administration managed in Business Central. 

According to the provisions of the accounting and tax laws, if a company keeps its books in a 
currency other than HUF, it is obliged to make its returns (VAT, corporate tax, other taxes, con-
tributions) in HUF currency, and must also keep the analytics supporting them in HUF currency. 

In order to meet the requirements of the law even with bookkeeping other than HUF, we have 
added features to the Business Central system that allow you to record the VAT rates of each 
transaction in HUF currency in addition to the original currency of the transaction and the cur-
rency of the bookkeeping.  

Business Central has a so-called "Additional Reporting Currency" functionality that allows re-
ports to be produced in a currency other than the accounting currency. This automated func-
tion always converts additional reporting currency values from the company’s local currency, 
based on the exchange rate on the "posting date", in that way it is not possible to determine 
individual exchange rates at transaction level, so we have not used this function in our solution. 

 

Required settings 

 

Setup Currencies 

To create the currencies used in your company, click in the search box and type Currencies, and 
then click the function name in the search results. 
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When creating currencies, make sure that the local currency (LCY) used to keep the company 
books is not included in the currency codes. 

Between currencies, add a HUF currency code, which will have to be used as the currency for 
returns and as the currency for Forint transactions. 

 

 

General Ledger Setup 

To set up default currency in your company, click in the search box and type General Ledger Setup, and 
then click the function name in the search results list 
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On the General Fast tab, in the  LCY code field, enter a currency other than the  HUF used to book your 
company and determine the  rounding options for that currency. 

On the Reporting Fast tab, select the HUF currency code for the VAT Reporting Currency field.  This set-
ting  will be used to derive the  value of the fields used in  VAT statements.  

Activating foreign currency based accounting  

Use the Foreign Currency Based Accounting switch on the General Fast tab for activating the feature. 

 

Setup MNB (Hungarian National Bank) Exchange Rate Service 

 

To set up the exchange rate service provided by the Hungarian National Bank (MNB), click in the search 
box and type Exchange Rate Services, and then click the function name in the search results list 

 

 Create a new exchange rate service based on the following example: 
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1.  Enter the exchange rate service code: MNB 
2.  Enter the name of the  exchange rate service: MNB Exchange Rate Service 
3.  Enter the SERVICE URL: http://www.mnb.hu/arfolyamok.asmx 
4. Active the Hungarian MNB service switch 
5. On the Field Mapping FastTab,  select the first line by clicking the row markup cell, and then 

choose Data Exchange Definition from  the Manage menu.  
 

http://www.mnb.hu/arfolyamok.asmx
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6. On the Data Exchange Definition page, set the required parameters as 
 
File type:  Xml 
Type:  General Import  
Reading/Writing Codeunit: 42020387 
 

 
 
 

7. On the Column Definition tab add  the following column definitions and fill  in the Column Count 
and Data Line Tag fields 
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8. On the Line Definitions Fast Tab,  use the  Field Mapping feature under the Manage menu 
 

 
 
 

9. On the Field Mapping page use the following parameters  
 
Table ID: 330 
Mapping Codeunit: 1280 
 
then add the following mappings and transformation rules 
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10. After  you have made  the above settings,  you must enable the exchange rate service, which will 
be available with  the following data content based on the  data exchange setting 
 

 
 

11. You can scheduled to get exchange rates by using the Job Queue Entry feature on the  Currency 
Exchange Rate Service page  
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Setup currency exchange rates manually 

 

To manually set the exchange rate, click in the search box and type Currencies, and then click the func-
tion name in the search results list. 

On the Currencies page, use the Exchange Rates feature under the Process menu. 

 

 

 

Exchange rates for HUF: 

 

 

• Currency Code: HUF 
• Relational Currency Code: blank 
• Exchange Rate Amount: daily exchange rate 
• VAT Exchange Rate: daily rate 
• Relational Exchange Rate Amount: 1 
• Adjustment Exchange Rate Amount: daily exchange rate 
• Relational Adjustment Exchange Rate: 1 
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• Fix Exchange Rate Amount: Relational Currency 

 

  Setting exchange rates for foreign currencies other than HUF (e.g. USD): 

 

• Currency Code: USD 
• Relational Currency Code: HUF 
• Exchange Rate Amount: 1 
• VAT Exchange Rate: daily rate 
• Relational Exchange Rate Amount: daily exchange rate 
• Adjustment Exchange Rate Amount: 1 
• Relational Adjustment Exchange Rate: daily exchange rate 
• Fix Exchange Rate Amount: Both 

 

Entering Exchange Rates on Documents, Journal Batches 

 

The following exchange rate entry options apply when the  LCY code in  the General Ledger Setup is EUR 

In this example, sales invoices are presented, but the following exchange rate entry logic applies in case 
of: 

• Sales documents 
• Purchase documents 
• Service documents 
• General Journals, Sales Journals, Purchase Journal 

 

The currency of the document is HUF 
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In this case in the Currency Code field the HUF code is selected and the relevant exchange rates can be 
edited by clicking on the three dots. The VAT Exchange Rate Amount is always 1 and cannot be changed.  

 

 

 VAT amounts calculated in HUF  are available on  the invoice statistics page 
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After posting, VAT amounts in HUF are available in G/L entries  

 

and in VAT Entries 

 

 

The currency of the document is EUR 
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In this case the Currency Code field remains empty, but clicking on the three dots  makes the VAT Ex-
change Rate Amount editable. 

 

 

 VAT amounts calculated in HUF are available on the invoice statistics page 
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After posting, VAT amounts in HUF are available in G/L entries  

 

and in VAT Entries 

 

 

The currency of the document is different from the LCY or VAT Reporting Cur-
rency e.g. USD 
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In this case, in the Currency Code field the USD value is selected and clicking on the three dots we can 
edit the relevant exchange rates.  

 

 

 VAT amounts calculated in HUF are available on  the invoice statistics page 
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 After posting, HUF stored VAT amounts are available in G/L entries  

 

and in VAT Entries  

 

 

Appearance of VAT-related items in reports in statements 

 

If the Foreign Currency Basic Accounting switch is  activated  in  the  General Ledger Setup  and the VAT 
Reporting Currency set to HUF,  the following reports and statements will be calculated in HUF. 
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Vat Analytics Report 

 

Click in the search box and type VAT Analytics, and then click the function name in the search results 
list. 

VAT analytics report shows VAT entries in HUF 

 

 

VAT statement, ÁNYK export (Annex 65A, 65A 7/8, 65M, A60 VIES) 

 

Click in the search box and type VAT statement, and then click the function name in the search results 
list. 

On the VAT statement page and for the ÁNYK file export features VAT related amounts are in HUF 
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VIES Declaration 

 

Click in the search box and  type VIES Declaration, and then click the function name in  the search re-
sults list. 
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On the VIES Declaration page and for the ÁNYK file export features VAT related amounts are in HUF 
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